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at 31 March 2004
(expressed in Hong Kong Dollars)

Note
Non-current assets
Fixed assets 7
Properties acquired pending redevelopment 8
Properties under development 9
Investments in subsidiaries 10
Jointly controlled development projects 11
Current assets
Properties held for sale 12
Trade and other receivables
Cash and bank balances 13
Current liabilities
Unsecured interest-bearing bank loans 14
Taxation 5(@)
Trade and other payables
Net current liabilities
Total assets less current liabilities
Non-current liabilities
Unsecured interest-bearing bank loans 14

Net assets/(liabilities)

Capital and reserves
Capital 15
Accumulated deficit

Approved by the Board
on 26 April 2004
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LAU Wah-sum
Chairman
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BUABES M B
B|IIy LAM Chung-lun
Managing Director

The notes on pages 90 to 111 form part of these
financial statements.

2004

$'000 $'000

128,367

10,403

1,431,778

22,672

582,674

2,175,894
235,967
7,217
6,457
249,641
755,000
75,942
830,942

(581,301)

1,594,593

(600,000)

994,593

4,000,000

(3,005,407)

994,593

2003

$'000 $'000

134,756

10,477

891,420

21,225

390,102

1,447,980
192,734
6,007
6,467
205,208
1,789,000
94,643
102,503
1,986,146

(1,780,938)

(332,958)

(600,000)

(932,958)

2,000,000

(2,932,958)

(932,958)
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