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Lee Tung Street will be pedestrianised and shopping street character will be recreated.
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The piazza, the greenery and quality open space in the Peel Street/Graham Street project.
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timetables and deployment of resources for implementing them to meet the rapidly

changing aspirations of the community.

As a result, despite the substantial preparatory work which we had carried out during
the year on each of the Peel Street/Graham Street, Nga Tsin Wai Village and Sai Yee
Street projects to suit their individual circumstances, URA was unable to commence
these projects as originally planned within 2006/07. This is because much more time
than originally envisaged was required to resolve the specific issues such as the
planning layouts, preservation concepts and development themes relating to each
project so that, when commenced, each of these three important projects can
proceed as smoothly as possible, as indeed Peel Street/Graham Street has now done
with conduct of the occupancy survey being carried out in July 2007. This project
will be redeveloped according to an “old shops street” theme incorporating into the
new development preservation of three or four pre-war buildings, recreation of low
rise shop fronts, provision of a green pedestrian corridor and a community centre as
well as preserving the street old market surrounding the blocks. In the case of Nga
Tsin Wai Village, we are developing a conservation paramount design involving
preservation of its remaining defining historical elements. In Sai Yee Street, the retail
element of the future development will be designed to fit in with the local

concentration of sports and sneakers shops.

Apart from preparing for commencement of these projects, we have been taking
forward 31 ongoing redevelopment projects. This includes the Lee Tung Street
project which will be redeveloped, incorporating themes of character, heritage, open
space and blending old and new, to provide a vibrant people friendly environment,
incorporating preservation of three shophouses and retention of the scale of the
street and tenement buildings into the design. Elsewhere, we awarded joint venture
development contracts for two projects, situated in Queen’s Road East in Wan Chai
and Larch Street/Fir Street in Tai Kok Tsui.

The undoubted highlight of 2006/07 occurred in March 2007, when, following two
years of intensive community engagement and planning, URA took the momentous
decision to commence the Kwun Tong Town Centre Redevelopment
Project, through gazettal and conduct of the freezing survey for the project on 30
March 2007, and, thereafter, to submit the two Development Scheme Plans and the
two PBs for this project to the Town Planning Board (TPB) in April 2007. This project
is the most expensive, complex and high risk exposure project ever undertaken by
the URA or its predecessor. Given the financial and other risks associated with
implementing this massive project, it is of the utmost importance that we are able to
secure a reasonable plot ratio that is sufficient to allow us to proceed as planned with
integrated redevelopment of the town centre, in the manner currently envisaged and

supported by the community.
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